
Loan Calculator Apps - Scam in Disguise

Let’s understand by an example.

App Name: Loan Cash Calculator

Play Store Link:
https://play.google.com/store/apps/details?id=com.compoundinterestcalculator.financial.your
calculator

Shady support email, no website.
Privacy Policy on Google Sites: https://sites.google.com/view/loan-cash-calculator/home

https://play.google.com/store/apps/details?id=com.compoundinterestcalculator.financial.yourcalculator
https://play.google.com/store/apps/details?id=com.compoundinterestcalculator.financial.yourcalculator
https://sites.google.com/view/loan-cash-calculator/home


Trending #182 in Top Finance Charts.



This is not a calculator app but a fraudulent loan app.



On Click of Apply Now, it takes user personal info, bank details and aadhaar
address photo.



On proceeding further, they claim to give a loan up to 10 Lac.



Then suddenly appears an alert to pay upfront processing fee of 5% worth 50
thousand.



Once you click on Pay, it takes to a browser asking for payment of 50 thousand via
UPI (a widely used real time payment mechanism in India).

Payment Link:
https://wakeup.ammpay.in/index.html?orderId=20231015172421290046&mchId=372371366
86

(Now this ammpay.in is not a legal or authorised payments provider.)

https://wakeup.ammpay.in/index.html?orderId=20231015172421290046&mchId=37237136686
https://wakeup.ammpay.in/index.html?orderId=20231015172421290046&mchId=37237136686


So this Loan Cash Calculator is trying to scam the users by asking them to make a
payment in the name of the loan processing fee.

These Loan Calculator Apps and Loan Guide Apps can not be trusted.

They are adding no value, instead trying to scam users and distracting users from
downloading genuine loan apps.


