Loan Calculator Apps - Scam in Disguise

Let’'s understand by an example.

App Name: Loan Cash Calculator
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Loan Cash Calculator
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Shady support email, no website.

Privacy Policy on Google Sites: https:/sites.google.com/view/loan-cash-calculator/home

App support ~

9 Support email
LoanCashCalculator-Help@outlook.com

U Privacy Policy


https://play.google.com/store/apps/details?id=com.compoundinterestcalculator.financial.yourcalculator
https://play.google.com/store/apps/details?id=com.compoundinterestcalculator.financial.yourcalculator
https://sites.google.com/view/loan-cash-calculator/home

Trending #182 in Top Finance Charts.
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This is not a calculator app but a fraudulent loan app.

S5 Loan Cash Calculator

Belongs to your second wallet

Credit Loans - Flexible loan

Estimated loan amount

& Minimum interest 0.04% INR

) Maximum 24 months installment
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On Click of Apply Now, it takes user personal info, bank details and aadhaar
address photo.

Higher amount

Obtain a personal credit report to apply for a higher
loan amount.



On proceeding further, they claim to give a loan up to 10 Lac.
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Current |I3 has successfully received ¥50000. Use

Loanable amount

%50000.00

Mcnthlyln 157 | [ Flexible joan |

Loan term (month)

Loan details

Loan term (month) 3
Total interest 750.00
Repayment 50750.00
Monthly Interest 250.00
Monthly Repayment (EMI) 16916.67

Withdraw money



Then suddenly appears an alert to pay upfront processing fee of 5% worth 50
thousand.

Processing Fee applicable

According to the contractual agreement, you
need to pay 5% of the loan as an Processing
Fee applicable.




Once you click on Pay, it takes to a browser asking for payment of 50 thousand via
UPI (a widely used real time payment mechanism in India).

Payment Link:
https://wakeup.ammpay.in/index.html?orderld=20231015172421290046&mchld=372371366
86

(Now this ammpay.in is not a legal or authorised payments provider.)

17:32 @

() 2% akeup.ammpay.in

Deposit Amount

350000

PAV Transfer

Paytm Paytm

© PhonePe

G Google Pay
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L= UP| Pay

LI~y Click To Show QRCode

Note:
If you have paid but have not received funds, please
click the link to submit UTR. Click here to submit UTR

Pay ¥50000



https://wakeup.ammpay.in/index.html?orderId=20231015172421290046&mchId=37237136686
https://wakeup.ammpay.in/index.html?orderId=20231015172421290046&mchId=37237136686

So this Loan Cash Calculator is trying to scam the users by asking them to make a
payment in the name of the loan processing fee.

These Loan Calculator Apps and Loan Guide Apps can not be trusted.

They are adding no value, instead trying to scam users and distracting users from
downloading genuine loan apps.



